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Schedule of Changes in the Employers' Net Pension Liability 

Using Financial Reporting Assumptions per GASB Statement No. 67

Fiscal year ending September 30, 2017

1. Total pension liability

a. Service Cost 2,785$                                

b. Interest 136,401                              

c. Benefit Changes -                                      

d. Difference between actual & expected experience (547,430)                             

e. Assumption Changes 157,023                              

f. Benefit Payments (93,206)                               

g. Contribution Refunds -                                      

h. Net Change in Total Pension Liability (344,427)                             

i. Total Pension Liability - Beginning 1,992,404                           

j. Total Pension Liability - Ending 1,647,977$                         

2. Plan Fiduciary Net Position

a. Contributions - Employer -$                                    

b. Contributions - Non-Employer Contributing Entity 93,880                                

c. Contributions - Member -                                      

d. Net Investment Income 163,275                              

e. Benefit Payments (93,206)                               

f. Contribution Refunds -                                      

g. Administrative Expense (36,978)                               

h. Other 1                                          

i. Net Change in Plan Fiduciary Net Position 126,972                              

j. Plan Fiduciary Net Position - Beginning 1,528,156                           

k. Plan Fiduciary Net Position - Ending 1,655,128$                         

3. Net Pension Liability / (Asset) (7,151)                                 

Certain Key Assumptions

Valuation Date 10/01/2016

Measurement Date 09/30/2017

Investment Return Assumption 6.00%

Mortality Table FRS Mortality Rates from 

7/1/16 FRS Valuation
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(a), F.S.

Fiscal year ending September 30, 2017

1. Total pension liability

a. Service Cost 2,785$                                

b. Interest 136,401                              

c. Benefit Changes -                                      

d. Difference between actual & expected experience (547,430)                             

e. Assumption Changes 157,023                              

f. Benefit Payments (93,206)                               

g. Contribution Refunds -                                      

h. Net Change in Total Pension Liability (344,427)                             

i. Total Pension Liability - Beginning 1,992,404                           

j. Total Pension Liability - Ending 1,647,977$                         

2. Plan Fiduciary Net Position

a. Contributions - Employer -$                                    

b. Contributions - Non-Employer Contributing Entity 93,880                                

c. Contributions - Member -                                      

d. Net Investment Income 163,275                              

e. Benefit Payments (93,206)                               

f. Contribution Refunds -                                      

g. Administrative Expense (36,978)                               

h. Other 1                                          

i. Net Change in Plan Fiduciary Net Position 126,972                              

j. Plan Fiduciary Net Position - Beginning 1,528,156                           

k. Plan Fiduciary Net Position - Ending 1,655,128$                         

3. Net Pension Liability / (Asset) (7,151)                                 

Certain Key Assumptions

Valuation Date 10/01/2016

Measurement Date 09/30/2017

Investment Return Assumption 6.00%

Mortality Table FRS Mortality Rates from 

7/1/16 FRS Valuation
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(b), F.S.

Fiscal year ending September 30, 2017

1. Total pension liability

a. Service Cost 6,097$                                

b. Interest 81,998                                

c. Benefit Changes -                                      

d. Difference between actual & expected experience -                                      

e. Assumption Changes -                                      

f. Benefit Payments (93,206)                               

g. Contribution Refunds -                                      

h. Net Change in Total Pension Liability (5,111)                                 

i. Total Pension Liability - Beginning 2,090,460                           

j. Total Pension Liability - Ending 2,085,349$                         

2. Plan Fiduciary Net Position

a. Contributions - Employer -$                                    

b. Contributions - Non-Employer Contributing Entity 93,880                                

c. Contributions - Member -                                      

d. Net Investment Income 163,275                              

e. Benefit Payments (93,206)                               

f. Contribution Refunds -                                      

g. Administrative Expense (36,978)                               

h. Other 1                                          

i. Net Change in Plan Fiduciary Net Position 126,972                              

j. Plan Fiduciary Net Position - Beginning 1,528,156                           

k. Plan Fiduciary Net Position - Ending 1,655,128$                         

3. Net Pension Liability / (Asset) 430,221                              

Certain Key Assumptions

Valuation Date 10/01/2016

Measurement Date 09/30/2017

Investment Return Assumption 4.00%

Mortality Table FRS Mortality Rates from 

7/1/16 FRS Valuation
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

Fiscal year ending September 30, 2017

1. Total pension liability

a. Service Cost 2,091$                                

b. Interest 103,393                              

c. Benefit Changes -                                      

d. Difference between actual & expected experience -                                      

e. Assumption Changes -                                      

f. Benefit Payments (93,206)                               

g. Contribution Refunds -                                      

h. Net Change in Total Pension Liability 12,278                                

i. Total Pension Liability - Beginning 1,336,921                           

j. Total Pension Liability - Ending 1,349,199$                         

2. Plan Fiduciary Net Position

a. Contributions - Employer -$                                    

b. Contributions - Non-Employer Contributing Entity 93,880                                

c. Contributions - Member -                                      

d. Net Investment Income 163,275                              

e. Benefit Payments (93,206)                               

f. Contribution Refunds -                                      

g. Administrative Expense (36,978)                               

h. Other 1                                          

i. Net Change in Plan Fiduciary Net Position 126,972                              

j. Plan Fiduciary Net Position - Beginning 1,528,156                           

k. Plan Fiduciary Net Position - Ending 1,655,128$                         

3. Net Pension Liability / (Asset) (305,929)                             

Certain Key Assumptions

Valuation Date 10/01/2016

Measurement Date 09/30/2017

Investment Return Assumption 8.00%

Mortality Table FRS Mortality Rates from 

7/1/16 FRS Valuation

 



 

 

City of Wilton Manors Volunteer Firefighters’ Retirement System 
Chapter 112.664, F.S. Compliance Report for Fiscal Year Ending September 30, 2017 

5 

 

Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions from the Plan's Latest Actuarial Valuation

FYE

Market Value of 

Assets (BOY)

Expected Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2018 1,107,866                      63,390                            102,725                          1,068,531                      

2019 1,068,531                      60,770                            111,392                          1,017,909                      

2020 1,017,909                      57,744                            111,027                          964,626                          

2021 964,626                          54,558                            110,638                          908,546                          

2022 908,546                          51,020                            116,412                          843,154                          

2023 843,154                          47,069                            117,334                          772,889                          

2024 772,889                          42,882                            116,378                          699,393                          

2025 699,393                          38,491                            115,740                          622,144                          

2026 622,144                          33,777                            118,372                          537,549                          

2027 537,549                          28,628                            120,846                          445,331                          

2028 445,331                          23,140                            119,319                          349,152                          

2029 349,152                          17,420                            117,637                          248,935                          

2030 248,935                          11,440                            116,530                          143,845                          

2031 143,845                          5,170                              115,342                          33,673                            

2032 33,673                            -                                  113,555                          -                                  

2033 -                                  -                                  111,974                          -                                  

2034 -                                  -                                  110,408                          -                                  

2035 -                                  -                                  108,721                          -                                  

2036 -                                  -                                  106,643                          -                                  

2037 -                                  -                                  104,376                          -                                  

2038 -                                  -                                  102,221                          -                                  

2039 -                                  -                                  99,912                            -                                  

14.33

Certain Key Assumptions
Valuation Investment return assumption 6.00%
Valuation Mortality Table FRS Mortality Rates from 7/1/16 FRS Valuation

Number of years for which current market value of assets are adequate to sustain the 

payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions :

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets do not 

include contributions from the Employer, Employee or State, which is contrary to Florida Statutes and Plan 

provisions.  For this reason, these projections should not be viewed as a representation of the amount of time 

the Fund can sustain benefit payments.  Under the GASB standards which DO include contributions from the 

employer, employee and State, the Fund is expected to be able to sustain the benefit payment demands in the 

near-term and long-term future.
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(a), F.S.

FYE

Market Value of 

Assets (BOY)

Expected Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2018 1,107,866                      63,390                            102,725                      1,068,531                      

2019 1,068,531                      60,770                            111,392                      1,017,909                      

2020 1,017,909                      57,744                            111,027                      964,626                          

2021 964,626                          54,558                            110,638                      908,546                          

2022 908,546                          51,020                            116,412                      843,154                          

2023 843,154                          47,069                            117,334                      772,889                          

2024 772,889                          42,882                            116,378                      699,393                          

2025 699,393                          38,491                            115,740                      622,144                          

2026 622,144                          33,777                            118,372                      537,549                          

2027 537,549                          28,628                            120,846                      445,331                          

2028 445,331                          23,140                            119,319                      349,152                          

2029 349,152                          17,420                            117,637                      248,935                          

2030 248,935                          11,440                            116,530                      143,845                          

2031 143,845                          5,170                              115,342                      33,673                            

2032 33,673                            -                                  113,555                      -                                  

2033 -                                  -                                  111,974                      -                                  

2034 -                                  -                                  110,408                      -                                  

2035 -                                  -                                  108,721                      -                                  

2036 -                                  -                                  106,643                      -                                  

2037 -                                  -                                  104,376                      -                                  

2038 -                                  -                                  102,221                      -                                  

2039 -                                  -                                  99,912                         -                                  

14.33

Certain Key Assumptions
Valuation Investment return assumption 6.00%
Valuation Mortality Table FRS Mortality Rates from 7/1/16 FRS Valuation

Number of years for which current market value of assets are adequate to sustain the 

payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions :

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets do not 

include contributions from the Employer, Employee or State, which is contrary to Florida Statutes and Plan 

provisions.  For this reason, these projections should not be viewed as a representation of the amount of 

time the Fund can sustain benefit payments.  Under the GASB standards which DO include contributions from 

the employer, employee and State, the Fund is expected to be able to sustain the benefit payment demands 

in the near-term and long-term future.
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(b), F.S.

FYE

Market Value of 

Assets (BOY)

Expected Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2018 1,107,866                      42,260                            102,725                          1,047,401                      

2019 1,047,401                      39,668                            111,392                          975,677                          

2020 975,677                          36,807                            111,027                          901,457                          

2021 901,457                          33,846                            110,638                          824,665                          

2022 824,665                          30,658                            116,412                          738,911                          

2023 738,911                          27,210                            117,334                          648,787                          

2024 648,787                          23,624                            116,378                          556,033                          

2025 556,033                          19,927                            115,740                          460,220                          

2026 460,220                          16,041                            118,372                          357,889                          

2027 357,889                          11,899                            120,846                          248,942                          

2028 248,942                          7,571                              119,319                          137,194                          

2029 137,194                          3,135                              117,637                          22,692                            

2030 22,692                            -                                  116,530                          -                                  

2031 -                                  -                                  115,342                          -                                  

2032 -                                  -                                  113,555                          -                                  

2033 -                                  -                                  111,974                          -                                  

2034 -                                  -                                  110,408                          -                                  

2035 -                                  -                                  108,721                          -                                  

2036 -                                  -                                  106,643                          -                                  

2037 -                                  -                                  104,376                          -                                  

2038 -                                  -                                  102,221                          -                                  

2039 -                                  -                                  99,912                            -                                  

12.17

Certain Key Assumptions
Valuation Investment return assumption 4.00%
Valuation Mortality Table FRS Mortality Rates from 7/1/16 FRS Valuation

Number of years for which current market value of assets are adequate to sustain the 

payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions :

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets do not 

include contributions from the Employer, Employee or State, which is contrary to Florida Statutes and Plan 

provisions.  For this reason, these projections should not be viewed as a representation of the amount of time 

the Fund can sustain benefit payments.  Under the GASB standards which DO include contributions from the 

employer, employee and State, the Fund is expected to be able to sustain the benefit payment demands in the 

near-term and long-term future.
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

FYE

Market Value of 

Assets (BOY)

Expected Investment 

Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2018 1,107,866                      84,520                            102,725                          1,089,661                      

2019 1,089,661                      82,717                            111,392                          1,060,986                      

2020 1,060,986                      80,438                            111,027                          1,030,397                      

2021 1,030,397                      78,006                            110,638                          997,765                          

2022 997,765                          75,165                            116,412                          956,518                          

2023 956,518                          71,828                            117,334                          911,012                          

2024 911,012                          68,226                            116,378                          862,860                          

2025 862,860                          64,399                            115,740                          811,519                          

2026 811,519                          60,187                            118,372                          753,334                          

2027 753,334                          55,433                            120,846                          687,921                          

2028 687,921                          50,261                            119,319                          618,863                          

2029 618,863                          44,804                            117,637                          546,030                          

2030 546,030                          39,021                            116,530                          468,521                          

2031 468,521                          32,868                            115,342                          386,047                          

2032 386,047                          26,342                            113,555                          298,834                          

2033 298,834                          19,428                            111,974                          206,288                          

2034 206,288                          12,087                            110,408                          107,967                          

2035 107,967                          4,289                              108,721                          3,535                              

2036 3,535                              -                                  106,643                          -                                  

2037 -                                  -                                  104,376                          -                                  

2038 -                                  -                                  102,221                          -                                  

2039 -                                  -                                  99,912                            -                                  

18.00

Certain Key Assumptions
Valuation Investment return assumption 8.00%
Valuation Mortality Table FRS Mortality Rates from 7/1/16 FRS Valuation

Number of years for which current market value of assets are adequate to sustain the 

payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions :

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets do not 

include contributions from the Employer, Employee or State, which is contrary to Florida Statutes and Plan 

provisions.  For this reason, these projections should not be viewed as a representation of the amount of time 

the Fund can sustain benefit payments.  Under the GASB standards which DO include contributions from the 

employer, employee and State, the Fund is expected to be able to sustain the benefit payment demands in the 

near-term and long-term future.
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A. Valuation Date

B. Actuarial Determined Contribution (ADC) 

to Be Paid During Fiscal Year Ending 9/30/2018 9/30/2018 9/30/2018 9/30/2018

 

C. Assumed Dates of Employer Contributions August August August August

D. Annual Payment to Amortize Unfunded

Actuarial Liability 52,500$            52,500$           84,787$            25,908$            

E. Total Normal Cost 35,570 35,570 38,187 34,137

F. ADC if Paid on Valuation Date:  D + E 88,070 88,070 122,974 60,045

G. ADC Adjusted for Frequency of Payments 92,659 92,659 127,257 64,207

H. Adjusted for Frequency of as % of  

Covered Payroll N/A N/A N/A N/A

I. Assumed Rate of Increase in Covered

Payroll to Contribution Year 0.00 % 0.00 % 0.00 % 0.00 %

J. Covered Payroll for Contribution Year N/A N/A N/A N/A

K. ADC for Contribution Year 92,659 92,659 127,257 64,207

L. Funding Standard Account Credit Balance 547,262 547,262 547,262 547,262

M. Expected State Premium Tax Refund 93,880 93,880 93,880 93,880

1.  Percent to Share Plan 50% 50% 50% 50%

2.  Percent to Retirement System 50% 50% 50% 50%

N. Employer ADC in Contribution Year 0 0 0 0

O. Certain Key AssumptionsEmployer ADC as % of Covered Payroll

in Contribution Year: N ÷ J N/A N/A N/A N/A

P. Certain Key Assumptions

       Investment return assumptionInvestment Return Assumption 6.00% 6.00% 4.00% 8.00%

       Mortality Table

Mortality Table FRS Mortality 

Rates from 

7/1/16 FRS 

Valuation

FRS Mortality 

Rates from 

7/1/16 FRS 

Valuation

FRS Mortality 

Rates from 

7/1/16 FRS 

Valuation

FRS Mortality 

Rates from 

7/1/16 FRS 

Valuation

October 1, 2017

ACTUARIALLY DETERMINED CONTRIBUTION (ADC)

October 1, 2017 October 1, 2017October 1, 2017

112.664(1)(b) F.S.  

except 2% higher 

investment return 

assumption

112.664(1)(b) F.S. 

Assumptions

112.664(1)(a) F.S. 

Assumptions

Plan's Latest 

Actuarial Valuation

 




